




MCF "IMON"
Financial statement
Fol the yeal ended Decemb er 3l, 2023

STATEMENT OF FINANCIAL POSITTON

FOR TIIE YEAR ENDED DECEMBER 3I,2023

(ln thousands of Tajik somoni)

ASSETS
Due from banks

Loans to customers

Islamic finance receivables

Properly and equipment

lntangible assets

Deferred tax assets

Other assets

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND
LIABILITIES
LIABILITIES:
Funds from banks and other financial
institutions

Other liabilities

TOTAL LIABILITIES

EQUITY:
General reserves

Reserve

Retained eamings

TOTAL EQUITY
TOTAL SHAREHOLDERS' EQUITY
AND LIABILITIES

For the year ended For the vear ended

December 31,2023 December 31.2022

7

8

9

10

11

t2
13

13,190

52,918

18,403

1r,967

500

584

5,963

17,369

40,462

1 1,556

7,744

s03

138

7.032

103,525

10,023

4,970

80484

t4
l5 288

14.993

48,2r0
252

40,070

288

48,210

36,306

84.516

84,804

for the year ended December 31,2023 were approved and signed by the

rch

Makhkamov M.M.
Chief accountant

88,532

103,525

a

The accompanying Notes from pages 11 to 53 are an integral part of these financial statements.



MCF "IMON''
Financial statement
For the yeal ended Decemb er 31,2023

STATEMENT OF PROFIT
INCOME FOR THE YEAR

OR LOSS AND OTHER COMPREHENSIVE
ENDED DECEMBER 3L,2023

(in thousands of Tajik somoni)

CONTINUING OPERATIONS

Interest revenue, calculated using the effective

interest method
Accrual of allowance for expected credit losses

on loans to customers

NET INTEREST INCOME

Income from Islamic f,rnance activities

Net (loss)/gain on foreign exchange operations
(Accrual)/recovery of allowance for impairment

and expected credit losses on assets

Other (expenses)/income, net

NET NON-INTEREST
(EXPENSESYINCOME

Operating expenses

PROFIT BEFORE INCOME TAX FROM
CONTINUING OPERATIONS
Income tax

Profit after tax for continuing operations

NET (LOSSYPROFIT FOR THE YEAR

Other comprehensive income

TOTAL COMPREIIENSIVE
(LOSS)/PROFIT

The fi
Mana

For the year ended For the year ended

December 31,2023 December 31,2022Notes

I7
18

l9
20

2,368
i,100

285

r6 8,961

299
q 160t ttv

1 475

(1aA\
I LL- t

7,311

r,290
(2,392)

(7)

138

3,753

(8,653)

4,360
(se6)

(6,652\

688

(s31)
151

29

2T

t2
3.764

3.764

3,764

for the year ended December 31,2023 were approved and signed by the

151

151

Pul
Dir

/r
Makhkamov M.M
Chiev accountant

The accompanying Notes from Pages 11 to 53 are arr integral part of these financial statements'



MCF "IMON''
Financial statement
For the year ended December 31,2023

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31,2023

(In thousands of Tajik somoni)

Balance at J anuary l, 2022

Adjustments

Comprehensive profit

Balance at December 31,2022

Reserve

Comprehensive profit

Balance at December 31'
2023

General
reserves Reserve

Retained Total
earnings equitY

48,210

49, )10

48,210

?5 qiR
JrSz'v 84,148

217

151

217

151

36,306 84,516

252

)<)

3,764

J<7

3,764

40.070 88,532

The fi r the year ended December 31,2023 were approved and signed by the

Man

Pu Makhkamov M.M.
Chief accountantDirect

The accompanying Notes from pages 1 I to 53 are an integral part of these financial statements.
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STATEMENT OF CASH FLOWS  

FOR THE YEAR ENDED DECEMBER 31, 2023 

 

(In thousands of Tajik somoni) 

For the year 

ended December 

31, 2023  

For the year ended 

December 31, 

2022 

CASH FLOWS FROM OPERATING ACTIVITIES: 

    

Profit before income tax 4,360  688 

 

Adjustments for:    

Change in allowance for expected credit losses on loans to 

customers  (496)  373 

Change in allowance for expected credit losses on assets  -     7 

Depreciation of property and equipment  734   756 

Amortization of intangible assets  26   27 

Loss on disposal of property and equipment  23   35 

Change of unused vacation provision  -   17 

Losses on foreign exchange differences  (1,100)  2,392 

Income from islamic finance receivables  (2,368)  (1,290) 

Net interest income  (8,961)  (7,435) 

 

Cash flows before changes in operating assets and 

liabilities (7,782)  (4,430) 

 

Changes in operating assets and liabilities:    

(Increase) / decrease in operating assets: 

Due from banks  26,729    19,193 

Loans to customers  (12,456)  (14,644) 

Islamic finance receivables  (6,847)  (7,614) 

Other assets  1,069   (4,000) 

 

(Decrease) / increase in operating liabilities: 

Other liabilities  (4,682)  (951) 

 

Outflow from operating activities before taxation and 

interest (3,969)  (12,446) 

 

Interest received 8,961  

 

7,100 

Income from Islamic finance received 2,368  1,290 

Income tax paid (596)  (4,811) 

 

Net cash outflow from operating activities 6,764  (8,867) 

    

 

CASH FLOWS FROM INVESTING ACTIVITIES:    

 

Purchase of property and equipment (4,974)  (193) 

Proceeds from disposal of property and equipment (40)  19 

 

Net cash inflow/outflow from investing activities: (5,014)  (174) 

    



MCF "IMON''
Financial statement
For the year ended December 31,2023

CASH FLOW FROM FINANCING ACTIVITIES:

Net cash inflow from financing activities:
Effect ofchanges in exchange rates on cash and cash

equivalents

NET (DECREASE) / INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The financi

(76) (33e)

(9,380')

__________JJ;:S_

___________uil5_

r.674

t2"176

13.8s0

for the year ended December 31,2023 were approved and signed by the

Makhkamov
Chief accountant

are an integral part of these financial statements.The accompanying Notes from pages 11 to 53
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